
Slow capdemand
hittingcommercial
realty:Report
sanket koul
NewDelhi, 26May

India’s commercial real estate leads theAsia
Pacific (APAC) for occupier demand,
but market watchers warn that slow institu-
tionalcapitaldeploymentis failingtosupport
newsupply.
Anestimated$2.3billionisavailableasdry

capital throughalternative investment funds
(AIFs) for deployment in the commercial
realty sphere, according to a study by realty
consultancyKnightFrank.
Theamountwill be able to create 12.2mil-

lion square feet (msf) of newsupply,meeting
just14percentofIndia’sannualofficedemand
of86.4msfasof2025.
“This not only underscores the growing

gap between occupier demand and institu-
tionalcapitalavailabilitybutalsoindicatesthe
opportunity that domestic andglobal capital
have inIndia,” thereportsaid.

Grade-Aoffice
vacanciesmayfall
up to 16% inFY27
prachi pisal
Mumbai, 26May

VacancylevelsinIndia’sGrade-Acommercial
officemarketmaydecline by around 50basis
points (bps) to 15.5-16 per cent by the end of
2026-27(FY27)ledbyasteadydemand-supply

gap resulting fromhealthynet
leasing growth and the
scheduled completion of
ongoing projects, accord-
ingtoCrisilRatings.
However, the ratings

agencycautioned thatglobal
uncertainties andpotential dis-

ruptions arising fromAI pose risks to its pro-
jection of lower vacancy levels. Crisil noted
that leasinggrowth inFY27 is likely to remain
moderateamongdomestic informationtech-
nology(IT)andIT-enabledservicesandengin-
eeringandmanufacturingcompanies.

PhysisCap
closes its
maiden
~400cr fund
udisha srivastav
NewDelhi, 26May

Growth-stageventurecapital
firmPhysisCapitalmadethe
finalcloseofitsmaiden~400
crorefund,raisedfrominsti-
tutional investors, family
offices, and senior corporate
leaders, said Ankur Mittal,
managing partner in an
exclusive interaction with
BusinessStandard.
Thecapitalwasraisedpri-

marily from India-based
limited partners, including
high-net worth individuals
(HNIs)andultra-HNIs.
Launched by Mittal,

Vinay Bansal, and Mitesh
Shah, Physis invests in pre-
SeriesA to Series B startups,
withchequesizesbetween$1
millionand3million.
Thefirmaims to launcha

significantly largerFundII in
the fourthquarterof thecur-
rentcalendaryear,Mittalsaid.

NGTnotice
to govt,NINL
on capacity
expansion
hemant kumar rout
Bhubaneswar, 26May

TheNationalGreenTribunal
has issued notices to the
Centre,Odisha government,
and Neelachal Ispat Nigam
(NINL), seeking separate
responses on the expansion
project at Kalinganagar in
Jajpurdistrict.
Itfollowedapetitionchal-

lenging the environmental
clearance granted for the
expansion and modernisa-
tion of its integrated steel
plantfrom981,000tonnesper
annumcrudesteelcapacityto
6.2 million tonnes, allegedly
without adequate environ-
mental impactstudies.

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvvv
vvv

vvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvvv

Fundamentumunveils
deeptech-focusedfund
peerzada abrar
Bengaluru, 26May

VenturecapitalinvestorAshish
Kumar launched frontier-tech
investmentplatformF2A(Fun-
damentumFrontierAdvisors),
after receiving Sebi’s nod for
Fundamentum III — AI and
DeepTech,a~2,000crorefund.
Backedbyinstitutionaland

individualinvestors,including
anchor investorNandanNile-
kani,F2Awillalsooverseeupto
~1,000 crore in parallel co-
investments. It will back star-
tups building in consumer,
enterpriseandphysicalAI.
“We are seeing a structural

shift in howAI andDeepTech
are being built and adopted
acrosssectors.F2Aisacontinu-
ation of our effort to partner
with foundersbuildingendur-
ing,technology-ledbusinesses,
with the same disciplined,
long-term approach that has

defined Fundamentum,” said
Ashish Kumar, cofounder,
FundamentumPartnership.
“India, today, has the right

combinationoftalent,ambition,
policyandcapital,andthisisthe

moment to dedicate institu-
tionalfocustocompaniesbuild-
ingatthefrontier,”headded.
Nilekani said technology-

led innovation continues to
create new opportunities
across sectors. “Platforms
combininglong-termthinking
withstrongexecutioncapabil-
itiescanplayanimportantrole
in supporting this evolution. I
am excited to support Ashish
andtheteamtofurtherFunda-
mentum Frontier’s AI and
DeepTech strategy and its
focus on long-term value cre-
ation,”saidNilekani.
Ashish Kumar has backed

consumer-tech startups
including Spinny, Kuku FM,
AppsForBharat andWishlink,
along with enterprise-tech
companies such as FarEye,
Whizzo and GenieMode. F2A
will continue backing similar
companies, with a greater
focusonfrontier technologies.

NILEKANI-BACKED FUNDHAS ~2,000 CRORE CORPUS

(f2a is a continuation
of our effort to
partnerwith founders
building enduring,
technology-led
businesses)
Ashish Kumar,
Cofounder, Fundamentum Partnership
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